
WASHINGTON & LEE UNIVERSITY 
Williams School of Commerce, Economics, and Politics

ECONOMICS 102 - Principles of Macroeconomics
 8:35-10:00 –TTh

 Professor Jim Casey

Rm. 214, Ext. 8102

Email: Caseyj

Office Hours:

MWF 9:00 – 11:30

Course Objectives: The purpose of this course is to gain an understanding and appreciation for the basic principles of macroeconomics.  Macroeconomics is the study of economy-wide behavior.  The framework for this 
course centers on a set of questions.  Here are a few examples.  How should we measure economy-wide economic performance?  What causes fluctuations in inflation, unemployment, and economic growth?  Can 
government policies help reduce these fluctuations and stimulate growth in the economy? How does the US economy fit into the global economy?  What is the relationship between the economy and the environment?  Our 
goal throughout the term is to use what we learn to better understand and explain current events in the world - including austerity measures, the financial crisis and reform, global climate change, and economic stimulus, to 
name a few.  My hope is that you will become more informed citizens, better able to judge the current debates in global macroeconomic policy-making.

  Required Readings

 Text:   Macroeconomics, 2 nd edition by Krugman and Wells http://bcs.worthpublishers.com/krugmanwellsmacro/

Grading:

(1) Class Participation:                          10%

(2) Semi-Weekly Quizzes (5):                20%

(3) Blog Assignments:                           10%

(4) Final Exam:                                     60%

 (1)   You will be expected to come to class prepared to discuss the day’s topics and to ask questions if you have them.  

 (2)  We will have a quiz on random Thursdays at the beginning of class.  The quiz will consist of one or two questions from material that was covered in class Tuesday.  If you miss class on Thursday, you will NOT be 
allowed to make up the quiz. .  I will drop your lowest score. 

(3)    I will post numerous articles during the week and you are expected to comment on one of them each week. 

  The Class Blog - 

http://jollygreengeneral.typepad.com/blog/

(4)   We will have a comprehensive final exam during exam week.

 Classroom conduct: As a courtesy to your classmates, please turn off all cellphones, pagers, and laptop computers at the start of class.  Also, use the restroom before class and do not get up during class to leave the room. If you are 
having an emergency then please raise your hand and I will certainly dismiss you from class.  Lastly, be on time – do not enter the classroom late.

It is important to note that lectures and class discussion will complement rather than substitute for the reading, sometimes providing alternative approaches. Therefore, both reading and attendance are strongly advised, and 
arrangements should be made to find out what was covered in class when attendance becomes impossible.

 I will make every attempt to respond to class-related emails within 24 hours. This policy does not apply to weekend days, so do not expect responses to emails during the weekend. I will also not respond to emails asking 
questions that are clearly answered on the syllabus or via prior emails: e.g. “when is the problem set due?”

Questions about grading of any assignment or exam must be addressed within two weeks of its return. Questions must be presented in writing, and the entire assignment or exam will be regarded, which means you might 
end up with a lower score than you started with.

Washington and Lee University makes reasonable academic accommodations for qualified students with disabilities.  All undergraduate accommodations must be approved through the Office of the Dean of the College.  
Students requesting accommodations for this course should present an official accommodation letter within the first two weeks of the term and schedule a meeting outside of class time to discuss accommodations.  It is the 
student’s responsibility  to present this paperwork in a timely fashion and to follow up about accommodation arrangements.  Accommodations for test-taking should be arranged at least a week before the date of the test or 
exam

Grading and Class Policies:

Grade A A- B+ B B- C+ C C- D+ D D- F
Points 92.5 90.0 87.5 82.5 80.0 77.5 72.5 70.0 67.5 62.5 60.0 <60.00

This is directly from the course catalogue - A+, A, A- Superior, B+, B, B- Good, C +, C, C- Fair, D +, D, D- (Marginal), F (Failure)

Outline for the course

Section 1. Introduction to Macroeconomic
 

Week 1:

ch. 1 (First Principles) 

2 (Economic Models: Trade-offs and Trade) 

3 (Supply and Demand)

Week 2:

ch. 4 (The market strikes back) 

6 (Macroeconomics: The Big Picture)

Discussion of events

Week 3:

ch. 7 (Tracking the Macroeconomy)

ch.8 (Unemployment and Inflation) data on the U.S. Economy 
            

Discussion of events

Week 4:

ch.9 (Long-Run Economic Growth)  Economic Growth

ch.10 (Savings, Investment Spending, and the Financial System)

Discussion of events
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Section 2. AS-AD, Fiscal and Monetary Policy
Week 5:

ch. 11(Income and Expenditure)

ch. 12 (Aggregate Demand and Aggregate Supply)

Quiz, Discussion of events

Week 6:

ch.13 (Fiscal Policy)

Discussion of events

Week 7:

ch. 14 (Money, Banking, and the Federal Reserve System)  FRB: Federal Open Market Committee

ch. 15 (Monetary Policy)

 Discussion of events

Week 8:

ch. 15 (Monetary Policy)

ch.16 (Inflation, Disinflation, and Deflation)

Discussion of events

Section 3. The International Economy                      
Week 9:

ch.18 (Open-Economy Macroeconomics)

ch.5 (International Trade) macro\Trade_and_the_Environment.pdf

 Discussion of events

Week 10:

ch. 17 (Macroeconomics: Events and Ideas)

Discussion of events

Section 4. Special Topics in Macroeconomics
Week 11:

 macro\fiscalreform.pdf AND Poverty and Inequality.ppt

 macro\The_Economics_of_Global_Climate_Change.pdf AND

 macro\Macroeconomics_and_the_Environment.pdf

Week 12 - TBA
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